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substituted for barter, the essential nature of the operation was not changed. Commodities continued to be exchanged as if under a system of barter, but such exchanges were facilitated by the adoption of a Medium of Exchange, became practicable where they had been formerly very difficult, or even impossible, and their number was increased.
When credit began to be used, and one transaction was set off against another, the process of exchange was still further facilitated, and the number of exchanges increased. At the same time a great economy of gold was effected, and, as the organisation of credit improves, the economy of gold increases.
The use of the telegraph and the quicker and cheaper modes of transport in the present day also facilitate exchanges, but on the other hand they enormously increase the number of exchanges.
Wheat can be transported quickly and cheaply from North-West Canada to England and the shipper of wheat can get the necessary credit at a moderate cost. But in former times there were no such imports into England; and wheat cannot be grown in Alberta, carried to the coast by railway or canal, and shipped to England without making some demand, more or less, on gold arid the gold reserves of the Banks.
As civilisation progresses, the division of labour